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Preference Changing and Behavioral Strategy of Actors

with Bounded Rationality: A Preliminary Theoretical Model
YAN Jun LI Ting-ting

Abstract: Based on the theoretical approach and concept tools of bounded rationality, through the hy-
pothesis of stable preference and utility maximization, a theoretical model including a group of four catego-
ries of actors has been proposed in this study. On this basis, preference changing and strategy selection in
the process of sequential action have been further described to revise and enrich the understanding on the
complicated relationship between preference and behaviors in current studies, as represented by the Re-
vealed Preference Theory. Different from behavioral economics which puts particular emphasis on short—
term situational analysis, this study shows more concern about the evolution (progressive or regressive)
mechanism, and the possibility of revealing or hiding preference in behaviors under specific conditions.
This study may help reexamine existing conclusions on preference changing, but also provide design ideas
for new behavior tests.

Key Words: Bounded Rationality; Preference Changing; Behavioral Strategy; Theoretical Model; Re-

vealed Preference Theory
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